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Independent Auditor’s Review Report on the Quarterly and Year to Date Consolidated Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
WPIL Limited,

Trinity Plaza, 84/1A,

Topsia Road (South),

Kolkata - 700 046

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of WPIL Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group"), and its share of the net profit/(loss) after tax and
total comprehensive income of its associate, joint venture and joint operations for the
quarter ended September 30, 2024 and for the period from April 1, 2024 to September 30,
2024 (“the Statement”) attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
Iindia(“ICAI") . Areview of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
anaudit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extend applicable.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial information/ financial results of five (5) joint operations
included in the standalone unaudited interim financial information/ financial results of the
entities included in the Group, whose results reflect total assets of Rs 8023.83 lakhs as at
September 30, 2024 and total revenues of Rs. 328.18 lakhs and Rs 731.28 lakhs, total net profit
after tax of Rs. NIL and Rs. NIL and total comprehensive income of Rs. NIL and Rs. NIL for the
quarter ended September 30, 2024 and for the period ended on that date respectively, and net
cash outflow of Rs. 31.72 lakhs for the period from April 1, 2024 to September 30, 2024 as
considered in the respective standalone unaudited interim financial information/ financial results
of the entities included in the Group. The interim financial information/ financial results of these
joint operations have been reviewed by other independent auditors whose reports have been
furnished to us, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of these joint operations, is based solely on the report of such other auditors and the
procedures performed by us as stated in paragraph 3 above.

We did not review the interim financial information/ financial results of two (2) direct
subsidiaries, one (1) subsidiary of Sterling Pumps Pty Limited (SPL), two (2) subsidiaries of Aturia
International Pte Limited (AIPL), two (2) subsidiaries of WPIL SA Holdings Pty Limited (SAHPL) and
consolidated financial information/ financial results of one (1) subsidiary of AIPL included in the
consolidated unaudited financial results, whose interim financial information/ financial results
reflect total assets of Rs. 136647.98 Lakhs as at September 30, 2024, and total revenues of
Rs.16259.69 lakhs and Rs.29412.13 lakhs, total net profit/(loss) after tax of Rs.2205.84 lakhs and
Rs. 3344.45 lakhs, total comprehensive income of Rs. 5117.92 lakhs and Rs. 7662.32 lakhs, for the
quarter ended September 30, 2024 and for the period from April 1, 2024 to September 30, 2024,
respectively, and net cash outflows of Rs 1786.09 lakhs for the period from April 1, 2024 to
September 30, 2024, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also includes the Group’s share of net profit after tax of
Rs.120.18 lakhs and Rs.241.98 lakhs for the quarter ended September 30, 2024 and for the
period from April 1, 2024 to September 30, 2024, respectively as considered in consolidated
unaudited financial results in respect of one (1) associate, whose interim financial
information/financial results have not been reviewed by us. These interim financial information/
financial results have been reviewed by their respective/ other independent auditors whose
reports have been furnished to us by the Management, and our conclusion on the Statement in

us as stated in paragraph 3 above.
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The consolidated unaudited financial results include the interim financial information/ financial
results of one (1) subsidiary of WPIL SA Holdings Pty Limited (SAHPL), and one (1) associate of
WPIL SA Holdings Pty Itd (SAHPL), which have not been reviewed by their auditors, whose interim
financial infoarmation/ financial results reflect total assets of Rs.491.23 lakhs as at September 30,
2024, total revenues of Rs. 0.26 lakhs and Rs.10.07 lakhs, total net profit/(loss) after tax of Rs.
(35.15) lakhs and Rs. (72.12) lakhs, total comprehensive income of Rs.(35.15) lakhs and Rs.
(72.12) lakhs, for the quarter ended September 30, 2024 for the period from April 1, 2024 to
September 30, 2024 respectively, and net cash inflows of Rs.6.54 lakhs for the period from April
1, 2024 to September 30, 2024, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also includes the Group's share of net profit after tax of
Rs.30.72 lakhs and Rs.65.51 lakhs and total comprehensive income of Rs 30.72 lakhs and Rs.
65.51 lakhs, for the quarter ended September 30, 2024 and for the period from April 1, 2024 to
September 30, 2024, respectively, as considered in the consolidated unaudited financial results,
in respect of one (1) joint venture, based on their interim financial information/ financial results
have not been reviewed by their independent auditors. According to the information and
explanation given to us by the management these interim financial information/ financial results
are not material to the Group.

These subsidiaries are located outside India whose financial results and other financial information
have been prepared in accordance withaccounting principles generally accepted intheirrespective
countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Parent’s management has converted the
financial results of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We
have reviewed these conversion adjustments made bythe Parent’s management. Our conclusionin
sofar as it relates to the balances and affairs of such subsidiaries located outside India is based on
other auditors and the conversion adjustments prepared by the management of the Parent and
reviewed by us.

Our conclusion is not modified in respect of matters in Paragraph 6,7 & 8 above with respect to
our reliance on the work done and the reports of the other independent auditors and financial
information/financial results certified by the board of directors.

For Salarpuria & Partners
Chartered Accountants
(Firm ICAI Regn. No.302113E)

Anand Prakash

Chartered Accoun
Membershin Mo,
Fartner
UDIN: 24056425 BKG YED 3422
Place : Kolkata
Date : 30.10.2024
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Attachment A

Sr. Name of Entities

No.
Parent

1 WPIL Limited
Subsidiaries
Sterling Pumps Pty Limited (SPL) (Direct Subsidiary)
Aturia International Pte Limited (AIPL) (Direct Subsidiary)
Step-Down Subsidiaries

1 U.C.P Australia Pty Limited(Subsidiary of SPL)

2 Mathers Foundry Limited(Subsidiary of AIPL)

3 WPIL SA Holdings Pty Limited (SAHPL) (Subsidiary of AIPL)

4 APE Pumps Pty Limited(Subsidiary of SAHPL)

5 Mather & Platt (SA) Pty Limited(Subsidiary of SAHPL)

6 PSV Zambia Limited(Subsidiary of SAHPL)

7 Gruppo Aturia S.p.A (GA) (Subsidiary of AIPL)
Joint Venture

1 WPIL (Thailand) Co. Limited( Joint Venture of AIPL)
Associates

1 Clyde Pumps India Private Limited(Direct Associate)
Amanzi Phampa Consultants Pty Ltd(Associate of SAHPL)
Joint Operations

1 WPIL-SMS IV

2 WPIL-MHI JV

3 RANJIT-WPIL JV

4 WPIL-SARTHI JV

5 WPIL-JWIL JV




WPIL Limited
CIN : L36900WB1952PLC020274
Registered Office: "Trinity Plaza", 3rd Floor,
84/1A Topsia Road (South), Kolkata - 700046
Statement of Unaudited Consolidated Financial Results
For the Quarter and Six Months ended 30th September, 2024

Rs. in Lacs
Quarter ended Six Months ended Year ended
September 30, June 30, September 30,| September | September March 31,
Sl. Particulars 2024 2024 2023 30, 2024 30, 2023 2024
(Refer Note 5) {Refer Note 5)
Unaudited Unudited Unaudited Unaudited Unaudited Audited
t Income
a) | Revenue from Operations 49,088.64 36,252.49 31,873.74 85,341.13 64,231.59 1,66,440.38
b) | Other Income 852.60 1,193.03 444.18 2,045.63 857.09 2,820.94
Total Income 49,941.24 37.445.52 32,317.92 87,386.76 65,088.68 1,69,261.32
2. Expenses
a} | Cost of Materials and components consumed 11,225.58 6,494.00 7.687.16 17,719.58 14,571.90 35,491.45
b) | Changes in inventories of Finished Goods and Work in Progress (1,203.44) (148.55) (460.42) (1,351.99) (68.24) (744.98)
c) | Contract Execution Cost 18,440.31 13,880.00 8,651.64 32,320.31 17,021.95 60,023.46
d) | Employee Benefits Expense 5,617.66 5,465.76 4,865.74 11,083.42 9,783.80 20,299.40
€) | Other Expenses 4,574.09 4,535.43 4,464.36 9,109.52 10,309.82 21,537.09
f) | Finance Costs 870.15 754.33 707.79 1,624.48 1,454.58 3,083.83
g) | Depreciation and amortisation expenses 800.01 767.24 740.65 1.567.25 1,446.49 3,011.95
Total Expenses 40,324.36 31,748.21 26,656.92 72,072.57 54,520.30 1,42,702.20
3. Profit before Tax and share of profit/(loss) of associates and a joint 9,616.88 5,697.31 5,661.00 15,314.19 10,568.38 26,559.12
venture (1-2)
4. Share of profit/(loss) of associates and a joint venture 150.91 156.58 53.59 307.49 134.96 525.67
5. Profit before Tax (3+4) 9,767.79 5,853.89 5,714.59 15,621.68 10,703.34 27,084.79
6. Tax Expenses
- Current tax 2,797.75 1,686.71 1,651.79 4,384 .46 2,931.66 7,926.85
- Deferred tax expense / {credit) (53.63) {39.79) (18.21) (93.42) (14.08) (143.60)
Total 274412 1,546.92 1,633.58 4,291.04 2,917.58 7,783.25
i Profit after Tax from continuing operations (5 - 6) 7,023.67 4,306.97 4,081.01 11,330.64 7,785.76 19,301.54
Profit/(Loss) of discontinued operations (net of tax) (1.98) (1.90) 210.45 (3.88) 548.58 840.41
Gain on disposal of Asset/Disposal Group of Discontinued Operation (net of - - - - - 48,234,63
tax)
8. Net Profit/{Loss) after tax from discontinued operation {1.98) {1.90) 210.45 (3.88) 548.58 49,075.04
9. Net Profit after tax from continuing operations & discontinued operation 7,021.69 4,305.07 4,291.46 11,326.76 8,334.34 68,376.58
10. Other Comprehensive income/(loss) (net of tax)
Items not to be reclassified to profit or loss in subsequent periods:
Re-measurement gains / (losses) on defined benefit plan 2,08 2.08 (13.54) 4.16 (27.08) 6.02
Income tax effect relating to above (0.54) (0.51) 3.40 (1.05) 6.81 (1.53)
Items to be reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign operations 4,427.04 (346.96) (708.79) 4,080.08 128.34 987.98
Total Other Comprehensive Income/(Loss) (net of tax) 4,428.58 (345.39) {718.93) 4,083.19 108.07 992.47
11. Total Comprehensive Income (9+10) 11,450.27 3,959.68 3,572.53 15,409.95 8,442.41 69,369.05
12. Profit attributable: 7,021.69 4,305.07 4,291.46 11,326.76 8,334.34 68,376.58
Equityholders of the Parent 6,022.54 3,869.82 3,452.53 9,892.36 6,631.19 47,501.79
Non-Controlling interests 999.15 435.25 838.93 1,434.40 1,703.15 20,874.79
Other Comprehensive Income attributable: 4,428.58 (345.39) {718.93) 4,083.19 108.07 992.47
Equityholders of the Parent 2,714.00 (218.43) (449.58) 2,495.57 58.96 613.51
Non-Controlling interests 1,714.58 (126.96) (269.35) 1,587.62 49.11 378.96
Total Comprehensive Income attributable: 11,450.27 3,959.68 3,572.53 15,409.95 8,442.41 69,369.05
Equityholders of the Parent 8,736.54 3,651.39 3,002.95 12,387.93 6,690.15 48,115.30
Non-Controlling interests 2,713.73 308.29 569.58 3,022.02 1,752.26 21,253.75
13. Paid Up Equity Share Capital 976.71 976.71 976.71 976.71 976.71 976.71
(Face value of Equity Share - Re. 1 per share) (Refer Note 7)
14. Other Equity 1,23,614.69
15. Basic and Diluted Earning Per Share from continuing operations {Rs.) 6.17 3.96 3.40 10.13 6.44 17.71
Basic and Diluted Earning Per Share from discontinued operation (Rs.) {0.00) (0.00) 0.13 (0.00) 0.35 30.92
Basic and Diluted Earning Per Share from continuing operations and 6.17 3.96 3.53 10.13 6.79 48.63
discontinued operation (Rs.)
{not annualized except for the year ended 31st March, 2024)




STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

Rs. in Lacs
As at September As at March 31,
Particulars 30, 2024 2024
{(Unaudited) {Audited)
Assets
Non-current assets
a) Property, Plant and Equipment 36,755.70 34,152.73
b) Capital Work-in-progress 1,831.46 1,384.71
¢) Goodwill 5,946.28 5,661.12
d) Other Intangible Assets 4,262.31 4,108.46
e) Investment in associates and a Joint Venture 2,681.80 2,400.29
f) Financial Assets
i) Investments 97.66 97.66
i) Trade Receivables 12,816.31 12,874.35
iy Loans 1,552.13 1,413.15
iv) Other Financial Assets 12,889.49 7,052.80
g) Deferred Tax Assets (net) 45.14 .
h) Non Current Tax Assets 658.57 800.78
i) Other Non Current Assets 288.87 288.87
79,825.72 70,234.92
Current assets
a) Inventories 38,208.49 37,000.10
b) Contract Assets 21,215.94 12,705.67
¢) Financial assets
i) Trade Receivables 76,822.88 73,154.50
iiy Cash and Cash equivalents 49,737.36 43,600.94
ii) Bank balances other than (i} above 7,693.71 19,266.46
iv) Loans 5.82 5.30
v) Other Financial Assets 1,683.26 985.53
d) Current Tax Assets (net) 265.46 256.22
e) Other Current Assets 7,434.12 5,586.35
2,02,967.04 1,92,561.07
Total Assets 2,82,792.76 2,62,795.99
Equity and liabilities
Equity
a) Equity Share Capital 976.71 976.71
b) Other Equity 1,34,047.02 1,23,614.69
Equity attributable to equity holders of the parent 1,356,023.73 1,24,591.40
Non controlling interests 34,065.77 31,041.56
Total Equity 1,69,089.50 1,55,632.96
Liabilities
i) Non - Current Liabilities
a) Financial Liabilities
i) Borrowings 10,011.79 2,654.69
ia) Lease Liability 1,952.08 1,037.50
ii) Other Financial Liabilities 82.83 92.35
b) Provisions 1,966.67 1,770.91
¢) Deferred Tax Liabilities (net) 557.41 584.24
14,570.78 6,139.69
ii) Current liabilities
a) Contract Liabilities 23,170.28 24,781.37
b) Financial Liabilities
i) Borrowings 27,559.11 17,997.05
ia) Lease Liability 787.25 347.92
ii) Trade Payables
- Total outstanding dues of micro enterprises and small 3,872.01 1,502.95
enterprises
- Total outstanding dues of creditors other than micro 32,173.75 44,404.89
enterprises and small enterprises
i) Other Financial Liabilities 2,924.08 2,211.02
¢) Other Current Liabilities 1,810.73 4,121.36
d) Provisions 1,486.22 1,362.95
e) Current Tax Liabilities (net) 5,349.05 4,293.83
99,132.48 1,01,023.34
Total liabilities 1,13,703.26 1,07,163.03
Total equity and liabilities oo 2,82,792.76 2,62,795.99
2o, 5o
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Consolidated Cash Flow Statement

Rs. in Lacs
For the period ended | For the period ended
September 30, 2024 | September 30, 2023
(Unaudited) (Unaudited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax including discontinued operations and excluding share of profit of 15,310.31 11,334.60
associates and a joint venture
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and Amortisation expenses 1,567.25 1,880.83
Loss/(Profit) on sale/discard/adjustment of Property, Plant and equipment (3.68) 0.76
Finance Costs 1,624.48 1,522.09
Bad Debts/advances written off (net of reversals) 137.22 14.45
Allowances for doubtful debts/ advances 94.73 2.10
Allowances for debts considered doubtful earlier, now written back - (19.00)
Provision for future losses 1.32 2.96
Provisions/unspent liabilities no longer required written back (203.17) -
Interest Income on loans and deposits (1,564.92) (725.66)
Operating Profit before Working Capital changes 16,963.54 14,013.13
Adjustment for:
Decrease in frade payables (9,658.91) (21,004.77)
Decrease in contract liabilities (1,611.09) (10,288.65)
Decrease/(Increase) in trade receivables (3,751.36) 5,019.53
Increase in inventories (1,208.39) (1,606.14)
Decrease/(Increase) in contract assets (8,510.27) 18,426.65
Decrease in Other Liabilities (1,294.05) (670.13)
Decrease/(Increase) in Other Assets (7,936.75) 1,225.85
Cash generated from/(used) in operations {17,007.28) 5,115.47
Taxes Paid (net) (3,175.87) (2.649.54)
Net Cash from /(used) in Operating Activities (20,183.15) 2,465.93
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangibles (including capital work in (1,982.47) (2,183.69)
progress)
Proceeds from Sale of Property, Plant and Equipment 8.58 15.61
Investments in Joint Venture (165.59) -
Dividend Received from Joint Venture 191.57 -
Interest received 989.08 488.84
Movements in deposits with bank (net) 11,572.75 397.48
Net Cash from/ (used) in Investing Activities 10,613.92 (1,281.86)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings 10,000.00 -
Repayment of Long Term Borrowings (877.94) (1,615.28)
Net movement in Short Term Borrowings 7,797.10 5,961.37
Payment of Lease Liability (424.58) (669.89)
Interest paid (1,542.88) (1,460.74)
Dividend paid (1,953.42) (1,971.38)
Net Cash from/(used) in Financing Activities 12,998.28 244.08
D. Exchange differences on translation of foreign subsidiaries 2,707.37 354.25
Net Increase/(Decrease) in Cash & Cash Equivalents (A + B + C + D) 6,136.42 1,782.40
Cash and Cash Equivalents at the beginning of the year 43,600.94 9,711.52
Cash and Cash Equivalents at the end of the period 49,737.36 11,493.92
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Notes"

1.

Operating Segment based on Group's business line have been identified by Chief Operating decision maker as "Pumps and Accessories" and "Projects (Works Contract)” as Segments.
Consolidated segmentwise revenue, results, assets and liabilities are as follows:-

Rs. in Lacs
Quarter ended Six Months ended Year ended
September 30, June 30, September 30, | September | September March 31,
Particulars 2024 2024 2023 30, 2024 30, 2023 2024
(Refer Note 5) {Refer Note 5)
Unaudited Unudited Unaudited Unaudited Unaudited Audited

Gross Segment Revenue
Pumps and Accessories 24,423 .91 17,828.88 18,886.67 42,252.79 38,215.80 84,823.70
Project (Works Contract) 24,664.73 18,423.61 12,987.07 43,088.34 26,015.78 81.616.68
Total Segment Revenue 49,088.64 36,252.49 31,873.74 85.341.13 64,231.59 1.66,440.38
Segment Resuits
Pumps and Accessories 6,956.17 3,762.81 4,631.73 10,718.98 8,685.89 17,556.93
Project (Works Contract) 4,846.61 3,427.27 3,670.71 8,273.88 7.488.76 18,007.76
Total 11,802.78 7,190.08 8,202.44 18,992.86 16,174.65 35,564.69
Less: Finance Costs (870.15) (754.33) (707.79) (1,624.48) (1,454.58) (3,083.83)
Add: Unallocable Corporate Income - net of expenditure (1,164.84) (581.86) {1,780.06) (1,746.70) (4,016.73) (5,396.07)
Profit before tax from continuing operations 9,767.79 5,853.89 5,714.59 15,621.68 10,703.34 27,084.79
Provision for Current Tax 2,797.75 1,586.71 1,651.79 4,384.46 2,931.66 7,926.85
Provison for Deferred Tax (53.63) (39.79) (18.21) (93.42) (14.08) {143.60)
Profit after Tax from continuing operations 7.023.67 4,306.97 4,081.01 11,330.64 7,785.76 19,301.54
Profit after Tax from discontinued operations {1.98) {1.90) 210.45 {3.88) 548.58 49,075.04
Profit for the Period 7.021.69 4,305.07 4,291.46 11,326.76 8.334.34 68.376.58
Segment Assets
Pumps and Accessories 1,58,772.68 1,52,573.13 1,12,92417 | 1,58,772.68 | 1,12,924.17 1,49,368.69
Project (Works Contract) 98,866.92 75,560.14 62,475.88 98,866.92 62,475.88 88,264.42
Total segment assets 2,57,639.60 2,28,133.27 1,75,400.05 | 2,57,639.60 | 1,75,400.05 2,37,633.11
Add: Unallocable corporate assets 25,153.16 32,259.34 21,961.03 25,153.16 21,961,03 25.162.88
Total Assets 2,82,792.76 2,60,392.61 1,97,361.08 | 2,82,792.76 | 1,97,361.08 2,62,795.99
Segment Liabilities
Pumps and Accessories 38,550.99 39,405.55 35,550.13 38,550.99 35,550.13 26,472.90
Project (Works Contract) 37,440.87 34,709.62 41,205.57 37.440.87 41,205.57 58,432.06
Total Segment liabilties 75,991.86 74,115.17 76,755.70 75,991.86 76,755.70 84,904.96
Add: Unallocable corporate liabilities 37,711.40 26,684.83 23,100.30 37,711.40 23,100.30 22,258.07
Total liabilities 1,13,703.26 1,00,800.00 99,856.00 | 1,13,703.26 99,856.00 1,07,163.03
Geographical Segment {(Revenue from Operations)
India 31,765.56 23,377.85 17,763.83 55,143.41 34,980.44 1,04,909.63
Rest of World 17,323.08 12,874.64 14,109.91 30,197.72 29,251.15 61,530.75
Total 49,088.64 36,252.49 31,873.74 85,341.13 64.231.59 1,66,440.38

2. The above Consolidated Ind AS Financial Results for the quarter and six months ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on October 30, 2024.
The Limited Review of these Results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, have been completed by the
Statutory Auditors of the Company.

3. The above consolidated financial results include WPIL Limited ("the Company”) and its 9 subsidiaries (including 7 step down subsidiaries), (the Company together with subsidiaries
referred to as "Group"), 2 Associates, 1 Joint Venture and 5 Joint Operations.

4. The accompanying results include the unaudited financial results / financial informations of five (5) joint operations, whose interim financial results and other financial information reflect
total assets of Rs. 8,023.83 lacs as at September 30, 2024 and total revenues of Rs. 328.18 lacs and Rs. 731.28 lacs, total net profit after tax of Rs. NIL and Rs. NIL and total
comprehensive income of Rs. NIL and Rs. NIL for the quarter and half year ended September 30, 2024 respectively, and net cash outflow of Rs.31.72 lacs for the half year ended
September 30, 2024, as considered in the unaudited consolidated financial resuits which have been reviewed by their respective other auditors.

5. The Figures for the quarter ended September 30, 2024 and September 30, 2023 are the balancing figures between unaudited figures in respect of the six months period ended
September 30, 2024 and September 30, 2023 and the unaudited published figures till June 30, 2024 and June 30, 2023 respectively, which were subject to limited review.

6. On account of disinvestment by the Parent Company's European Subsidiary, Gruppo Aturia S.p.A, of its entire stake in its Subsidiaries namely Pompes Rutschi SAS and Rutschi Fluid
AG ('Rutschi Business') during the previous year ended March 31, 2024, the Operational Profit (net of tax) of Rutschi Business has been reclassified as Discontinued Operations for the
Previous Period ended September 30, 2023.

7. The Parent Company has completed the process of sub-division (split) of its Equity Shares wherein 1 (One) Equity Share of Face Value of Rs. 10 (Rupees Ten) each has been sub-
divided into 10 (Ten) Equity Shares of Re. 1 (Rupee One) each, fully paid, effective from July 12, 2024.
The basic and diluted EPS for current period has been calculated and prior periods of Consolidated Financial Results have been restated considering the Face Value of Re. 1/- each in
accordance with Ind-AS-33 - 'Earnings per Share'

8. One of the Step down South African Subsidiary has acquired control of 100% shareholding in Eigenbau Proprietary Limited as strategic investment on October 08, 2024.

9. Corresponding previous period figures for quarter/period ended has been reclassified whereever necessary.
For and on behalf of Board of Directors of WPIL Limited

@

P. AGARWAL
naging Director)
DIN: 00249468

Place: Kolkata
Date: October 30, 2024
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Independent Auditor's Review Report on the Quarterly and Year-to-date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended

TO THE BOARD OF DIRECTORS OF
WPIL Limited,

Trinity Plaza, 84/1A,

Topsia Road (South),

Kolkata - 700046

1. We have reviewed the accompanying statement of unaudited standalone financial results of WPIL
Limited ("the Company") which includes five (5) Joint Operations for the quarter ended September 30,
2024 and year to date from April 1,2024 to September 30,2024("the Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, {Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above and based on the consideration of the review reports of other
auditors of the joint operations referred to in paragraph 5 below, nothing has come to our attention that
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(‘ CHARTERED ACCOUNTANTS
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Website : www.salarpuriajajodia.com
E-mail : salarpuria.jajodia@rediffmail.com
office@salarpuriajajodia.com

. . ) Branch at New Delhi
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. The accompanying Statement includes the financial results/financial information include the reviewed

financial result in respect of five (5) joint operations, whose interim financial results and other financial
information reflect total assets of Rs 8023.83 lacs as at September 30, 2024 and total revenues of Rs
324.18 lakhs and Rs 731.28, total net profit after tax of Rs. NIL and Rs. NIL and total comprehensive
income of Rs. NIL and Rs NIL. for the quarter ended September 30, 2024 and for the period ended on
that date respectively, and net cash outflow of Rs. 31.72 lacs for the six month ended September
30,2024 as considered in standalone financial results which have been reviewed by their respective
other independent auditors. The reports of such other auditors on interim financial results/financial
information of these joint operations have been furnished to us, and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these joint operations, is
based solely on the reports of such other auditors.

Our conclusion is not modified in respect of matter stated in Paragraph 5 above.

For Salarpuria & Partners
Chartered Accountants

(Firm ICAI Regn. No.302113E) m\
'?“

Anand Prakash 157\
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Chartered Accountant N g: \\'_L_f‘/_f//

Membership No.-564#25 e

) Partner
UDIN: 240 564%5 8 KGY FC 4582
Place: Kolkata

Date: 30.10.2024



WPIL Limited

Registered Office : "Trinity Plaza", 3rd floor,

84/1A Topsia Road {South),
Kolkata - 700 046
CIN : L36300WB1952PLC020274

Statement of Standalone Unaudited Financial Results
For the Quarter and six months ended 30 September, 2024

Rs. in lacs
Quarter ended Six months ended Year ended
Particulars 30 September, 30 September,
2024 30 June 2023 30 Sep b 30 September, 31 March,
{Refer Note 5) 2024 {Refer Note 5} 2024 2023 2024
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1. Income
Revenue from Operations 32,975.06 23,941.42 18,533.38 56,916.48 36,753.81 1,07,693.23
Other Income 804.11 839.58 616.90 1,643.69 1,208.20 3,036.57
Total income 33,779.17 24,781.00 19,152.28 58,560.17 37,962.01 1,10,729.80
2. Expenses
Cost of Materials and Components Consumed 4,339.93 2,947.67 3,218.45 7,287.60 5,085,90 12,997.18
Changes in inventories of Finished Goods and Work in Progress (161.43) (149.96) (466.98) (311.39) 177.20 (299.59)
Contract Execution Cost 18,440.01 13,880.00 8,651.65 32,320.31 17,021.95 60,023.46
Employee Benefits Expense 1,839.45 1,423.71 1,526.41 3,263.16 2,693.50 5,566.90
Other Expenses 2,173.27 1,842.73 2,485.16 4,016.00 5,694.94 10,098.45
Finance Costs 721.24 554.85 403.78 1,276.09 823.23 1,722.24
Depreciation and Amorti: p 172.59 161.22 174.33 333.81 342.28 696.98
Total Expenses 27,525.36 20,660.22 15,992.80 48,185.58 31,838.98 90.805.62
3. || Profit Before Tax (1-2) 6,253.81 4,120.78 3,159.48 10,374.59 6,123.03 19,924.18
4. Tax Expenses / (Credit)
- Current Tax 1,625.00 1,060.00 812.00 2,685.00 1,575.00 5,679.27
- Deferred Tax Expenses / (credit) (30.186) (23.03) 4.82 (53.19) (0.87) 41.97
Total 1,594.84 1,036.97 816.82 2,631.81 1,574.13 5,721.24
5. || Net Profit for the period / year (3-4) 4,658.97 3,083.81 2,342.66 7,742.78 4,548.90 14,202.94
6. Other Comprehensive Income (net of tax)
Items not to be reclassified to profit or loss in
subsequent periods:
Re-measurement Gains/{Losses) on Defined Benefit Plan 2.08 2.08 (13.54) 4.16 (27.08) 6.93
Income tax effect relating to above (0.54) (0.51) 3.41 (1.05) 6.82 (1.73)
Total Other Comprehensive Income 1.54 1.57 (10.13) 3.11 (20.26) 5.20
7. Total Comprehensive Income 4,660.51 3,085.38 2,332.53 7.745.89 4,528.64 14,208.14
8. || Paid Up Equity Share Capital 976.71 976.71 976.71 976.71 976.71 976.71
(Face value of Equity Share - Rs 1 per share)
9. Other Equity 75,027.13
10, || Basic and Diluted Earning Per Share 4.77 3.16 2.40 7.93 4.66 14.54

(not annualised except for the year ended March 31, 2024)

Contd. to 2




Contd. from 1

Notes :
1. STATEMENT OF ASSETS AND LIABILITIES (Rs in Lacs)
Particulars il —
30 September, 2024 31 March, 2024
{Unaudited) {Audited)
I. ASSETS
Non - current Assets
a) Property, Plant & Equipment 9,719.60 8,636.48
b) Capital Work - in - progress 628.17 223.09
c) Goodwill 1,372.93 1,372.93
d) Other Intangible Assets 36.07 40.00
e) Financial Assets
i) Investments 4,901.29 4,901.29
ii) Trade Receivables 12,816.31 12,874.35
ii) Loans 10,481.81 10,272.83
iv) Other Financial Assets 875.64 816.23
f) Deferred tax assets 40.43 (12.76)
f) Non Current Tax Assets 354.50 507.24
g) Other Non Current Assets 288.87 288.87
41,515.62 39,920.55
Current Assets
a) Inventories 12,577.23 13,945.52
b) Contract Assets 21,194.83 12,685.28
c) Financial Assets
i) Trade Receivables 64,023.18 60,779.63
ii) Cash and Cash equivalents 9,608.45 1,685.94
iii) Bank balances other than (ii) above 7,114.86 17,129.42
iii) Other Financial Assets 1,752.79 880.93
d) Other Current Assets 4,307.61 3.326.07
1,20,578.95 1,10,432.79
Total Assets 1,62,094.57 1,50,353.34
Il. EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 976.71 976.71
b) Other Equity 80,820.67 75,027.13
Total Equity 81,797.38 76,003.84
Liabilities
i) Non - Current Liabilities
a) Financial Liabilities
i) Borrowings 8,568.46 742.28
ia) Lease Liability 894.41 -
b) Provisions 755.70 660.24
10,218.57 1,402.52 |
i) Current Liabilities
a) Contract Liabilities 15,559.77 19,269.81
b) Financial Liabilities
i) Borrowings 23,745.59 12,993.27
ia) Lease Liability 211.53 -
i) Trade Payables
a) Total outstanding ‘dues of micro enterprises 3,872.01 1,502.95
and small enterprises
b) thal outstant!mg dues of creditors 9ther than 22,803.85 34,845.38
micro enterprises and small enterprises
iii) Other Financial Liabilities 1,029.32 563.54
c) Other Current Liabilities 249.50 2,114.21
d) Provisions 641.47 649.43
e) Current Tax liabilities (net) 1,965.58 1,008.39
70,078.62 72,946.98
Total Liabilities 80,297.19 74,349.50
Total Equity and Liabilities 1,62,094.57 1,50.353.34
(0.00) (0.00)

Contd. to 3
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Contd. From 2

2. CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30 SEPTEMBER, 2024

(Rs in Lacs)

For the six months
ended
30 September, 2024

For the six months
ended
30 September, 2023

(Unaudited) (Unaudited)
A. Cash Flow from Operating Activities
Profit Before Tax 10,374.59 6,123.03
Adjustment to reconcile profit before tax to net cash flows :
Depreciation and Amortisation expenses 333.81 34226
(Profit) / Loss on Sale / Discard / Adjustments of Property, Plant & Equipment (net) (3.68) 518
Finance costs 1,276.10 823.23
Bad debts / advances written off (net of reversals) 0.27 14.45
Allowances for debts considered doubtful earlier, now written back - (19.00)
Provision for Future Losses 1.32 2.96
(Gain) / Loss on foreign exchange fluctuation (net) (249.69) 154.83
Provisions / liabilities no longer required written back (203.17) -
Corporate Gurrantee charges (8.66) (9.02)
Interest income on loans and deposits (1,073.62) (1,150.71)
72.68 164.17
Operating Profit before working capital changes 10,447.27 6,287.20
Increase / (decrease) in Trade Payable and Other Liabilities (11,656.21) (14,343.63)
Increase/ (decrease) in Provisions 86.18 81.81
(Increase) / decrease in Inventories 1,368.29 (1,541.80)
(Increase) / decrease in Trade Receivables and Other assets (15,688.30) 9,723.29
(25,890.04) (6,080.33)
Cash Generated from operations (15,442.77) 206.88
Taxes paid (net) (1,575.08) (2,247.04)
Net Cash Flow from Operating Activities (17,017.85) (2,040.16)
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment and Intangibles (including capital (625.19) (430.58)
work in progress)
Proceeds from Sale of Property, Plant and Equipment 8.57 1.50
Loan to related party - (1,402.67)
Interest received 264.42 806.34
Movement in deposits with banks (net) 10,026.64 6,882.04
Proceeds from maturity of term deposits with banks - (6,500.00)
Net Cash used in Investing Activities 9,674.44 (643.36)
C. Cash Flow from Financing Activities
Proceeds from Long term Borrowings -
C. Cash Flow from Financing Activities
Proceeds from long term borrowings 10,000.00 -
Repayment of long term Borrowings (206.46) 0.19
Movement in Short term borrowings (net) 8,784.96 5,444.10
Payment of lease liability (135.00) (172.82)
Interest paid (1,224.16) (803.99)
Dividend paid (1,953.42) (1,953.42)
Net Cash used (in) / from Financing Activities 15,265.92 2,514.06
Net increase / (decrease) in cash and cash equivalents (A+B+C) 7,922.51 (169.46)
Cash & Cash Equivalents at the beginning of the period 1,685.94 1,613.26
Cash & Cash Equivalents at the end of the period 9,608.45 1,443.80
Contd. to 4 0.00 -
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The above Standalone financial results for the quarter and six months ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 30 October, 2024.

The limited review of these results as required under Regulation 33 of the SEBI (Listing obligation and Disclosure requir ) Regulations 2015, has been completed by the
Statutory Auditors of the Company.

The company publishes this unaudited standalone financial results along with the unaudited consolidated financial results, hence in accordance with Ind AS 108 "Operating
Segments”, the pany has disclosed the Segment Reporting and information in its unaudited consolidated financial results.

The figures of quarter ended 30 September, 2024 / 30 September, 2023 are the bal ing figures bety the unaudited figures in respect of the six months period ended 30
September, 2024 / 30 September, 2023, and the unaudited figures of quarter ended 30 June, 2024 / 30 June 2023 which were both subjected to limited review.

The accompanying results include the unaudited financial results / financial informations of five (5) joint operations, whose interim financial resuits and other financial information
reflect total assets of Rs. 8,023.83 lacs as at 30 September, 2024 and total revenues of Rs. 328.18 lacs and Rs. 731.28 lacs, total net profit after tax of Rs. NIL and Rs. NIL and total
comprehensive income of Rs. NIL and Rs. NIL for the quarter and haif year ended 30 Sep ber, 2024 respectively, and net cash outflaow of Rs.31.72 lacs for the half year ended 30
S ber 2024, as considered in the unaudited standalone financial results which have been reviewed by their respective other auditors.

The Company has completed the process of sub division (split) of its Equity shares wherein 1 (one) Equity share of the face value of Rs 10/- (Rupees Ten) each has been sub divided
into 10 {ten) Equity shares of the face value of Re 1/- (Rupee one) each, fully paid, effective from July 12, 2024.

There were no exceptional items during the quarter ended September 30, 2024.

Figures for the previous period / year of Standalone financial resuits have been re-arranged / re-grouped wherever necessary,

For and on behalf of Board of Directors of WPIL Limited

P. AGARWAL
ging Director)
DIN 00249468

Place : Kolkata
Date : 30 October, 2024
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